THE GOLD STANDARD
AND THE GREAT DEPRESSION
1919-1939

Golden Fetters: The Gold Standard and the
Great Depression, 1919-1939 (NBER Series
on Long-term Factors in Economic
Development)

By Barry Eichengreen

Read Online ©

Golden Fetters: The Gold Standard and the Great Depression, 1919-1939
(NBER Serieson Long-term Factorsin Economic Development) By Barry
Eichengreen

This book offers a reassessment of the international monetary problemsthat led
to the global economic crisis of the 1930s. It explores the connections between
the gold standard--the framework regulating international monetary affairs until
1931--and the Great Depression that broke out in 1929. Eichengreen shows how
economic policies, in conjunction with the imbalances created by World War 1,
gaveriseto the global crisis of the 1930s. He demonstrates that the gold standard
fundamentally constrained the economic policies that were pursued and that it
was largely responsible for creating the unstable economic environment on which
those policies acted. The book also provides a valuable perspective on the
economic policies of the post-World War Il period and their consequences.
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This book offers areassessment of the international monetary problems that led to the global economic crisis
of the 1930s. It explores the connections between the gold standard--the framework regulating international
monetary affairs until 1931--and the Great Depression that broke out in 1929. Eichengreen shows how
economic palicies, in conjunction with the imbalances created by World War |, gave rise to the global crisis
of the 1930s. He demonstrates that the gold standard fundamentally constrained the economic policies that
were pursued and that it was largely responsible for creating the unstable economic environment on which
those policies acted. The book also provides a val uable perspective on the economic policies of the post-
World War 1l period and their consegquences.
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Editorial Review

Review

"A brilliant new book."--Newsweek

"Very highly recommended.”--Choice

"Important and convincingly argued....Even those who are not sympathetic to the arguments and conclusions
of this book will agreethat it is destined to be an important work for all future students of the gold
standard."--Journal of Economic Issues

"An important book....There is no doubt...that economists and economic historians are in Eichengreen's debt.
Thisisafine book which supercedes all the literature in the field. Money has been devalued in some recent
surveys of the international depression of the 1930s. Eichengreen has brought it back to the center of the
story, which iswhere it belongs."--Economica

"Eichengreen has produced an excellent economic history of the interwar years which will be read with great
interest by all students of the period. His account of the gold standard during this dramatic period is based on
wide ranging research and is exceptional in its clarity....This volume will remain the standard history of the
gold standard for many years to come."--Times Higher Education Supplement

"A tour de force, by the outstanding contemporary scholar of the 20th century history of the international
monetary system."--John Williamson, Senior Fellow, Institute for International Economics

"This stimulating book is notable for its integration of political and economic analysisin helping us to
understand the weakneses of the gold standard in the interwar period.”--Journal of Interdisciplinary History

"[Golden Fetters] may become a standard reference for years to come."--Research Reports, American
Institute for Economic Research

"Golden Fetters compels us to reexamine familiar ideas about economic pathology in the interwar period and



the way the gold standard functioned before the First World War. Eichengreen offers us new views of old
problems. Thisisthe most important contribution to the subject since the works of Brown and Nurkse, more
than four decades ago."--Peter B. Kenen, Houblon-Kenen Fellow, Bank of England

"Eichengreen illuminates the role of the gold standard in his masterly analysis of the global economic and
political forces that produced the Great Depression and economic recovery after 1933."--AnnaJ. Schwartz,
National Bureau of Economic Research

"A magjor reinterpretation of the Great Depression, from the perspective of the world palitical economy.
Golden Fettersis 'must reading' for students of international political economy."--Robert O. Keohane,
Harvard University

"Eichengreen has succeeded in providing arare blend of well-balanced economic and historical analyses.
The result is new interpretation of the policy failures that led to the Great Depression: the lack of
international cooperation features as a prominent cause of economic instability. There is no doubt in my
mind that historians will see Golden Fetters as the standard work on the subject for years to come.”--Gianni
Toniolo, Dipartimente Economische Venezia

"Eichengreen's book provides new and insightful analyses of how the gold standard worked and itsrolein
the economic crisis of the interwar years."--David Hale, Chief Economist and Senior Vice President, Kemper
Finanacial Corporation

"In this brilliant and synthetic new book, Barry Eichengreen has gone well beyond his previous work to
marshal a powerful indictment of the interwar gold standard, and of the political |eaders and economic
policy-makers who allowed themselves to be bound by golden fetters while the world economy
collapsed.”--Journal of Monetary Economics

"Anyone tempted to make historical paralels beteen the EM S and the gold standard should read Barry
Eichengreen's scholarly account....His book is written with a clarity that allows one to identify both elements
of the gold standard that were unigque and those that are common to any regime of fixed exchange
rates."--The London Times Literary Supplement

"| agree with Robert J. Samuelson (Newsweek) that Barry Eichengreen’'s Golden Fetters...is"a brilliant new
book."...Eichengreen has done nearly the impossible. He writes successfully both for "the elusive general
reader” (p. xiii) and for the specialist historian. Anyone who reads The Wall Street Journal should be able to
under stand and appreciate his book."--Business History Review



"This major work provides a striking reinterpretation of the role of the gold standard in the international
economy during the interwar years."--The Historian

"This new international history of the inter-war gold standard, which will quickly become the standard
work...succeeds at anumber of levels. First, it is superbly written and achieves its objective of being
accessible to the general reader. Secondly, it shows how national histories can be knitted together into a
coherent analysis of an international economic crisis, thereby furthering the cause of comparative economic
history....An excellent book...quite compelling reading."--Business History

"It is superb monetary history....The great strength of Eichengreen's historical analysisis his enormously
wide knowledge of, and sympathy for, economic and political conditionsin all the major countries
concerned...a marvelous book. It is, in addition, beautifully written, and fully accessible to general
readers....A real pleasureto read, the work of a master economic historian."--International Journal of
Finance and Economics

"[The book] represents the definitive statement of avastly prolific scholar. Graciously written, impressively
researched, organized...with alarge interdisciplinary audience in mind, [it] bidsfair to be the classic
contribution on its subject, a veritable tour de force."--Labor History

"Breaks new ground while addressing the overtilled terrain of the interwar period...highly readable. [The
book] skillfully integrates the findings of many technical arguments, sacrificing neither rigor nor clarity. Itis
also impressive in scope, providing a broad overview of the interwar international economy."--Merson
International Sudies Review
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Users Review
From reader reviews:
Helen Wright:

The book Golden Fetters. The Gold Standard and the Great Depression, 1919-1939 (NBER Series on Long-
term Factors in Economic Development) can give more knowledge and information about everything you
want. Why then must we leave a very important thing like a book Golden Fetters: The Gold Standard and the
Great Depression, 1919-1939 (NBER Series on Long-term Factors in Economic Development)? A few of



you have a different opinion about e-book. But one aim that will book can give many factsfor us. It is
absolutely appropriate. Right now, try to closer along with your book. Knowledge or info that you take for
that, it is possible to give for each other; you may share all of these. Book Golden Fetters: The Gold Standard
and the Great Depression, 1919-1939 (NBER Series on Long-term Factors in Economic Devel opment) has
simple shape but you know: it has great and large function for you. Y ou can appear the enormous world by
open and read areserve. So it isvery wonderful.

Michelle Dewees:

Do you have something that you want such as book? The reserve lovers usually prefer to select book like
comic, brief story and the biggest an example may be novel. Now, why not striving Golden Fetters: The
Gold Standard and the Great Depression, 1919-1939 (NBER Series on Long-term Factors in Economic
Development) that give your pleasure preference will be satisfied simply by reading this book. Reading habit
all over the world can be said as the means for people to know world considerably better then how they react
when it comes to the world. It can't be said constantly that reading practice only for the geeky person but for
al of you who wants to possibly be success person. So , for every you who want to start reading through as
your good habit, you can pick Golden Fetters: The Gold Standard and the Great Depression, 1919-1939
(NBER Series on Long-term Factors in Economic Development) become your own starter.

Herman Deans:

Aswe know that book isimportant thing to add our know-how for everything. By areserve we can know
everything we want. A book isalist of written, printed, illustrated or perhaps blank sheet. Every year ended
up being exactly added. This reserve Golden Fetters. The Gold Standard and the Great Depression, 1919-
1939 (NBER Series on Long-term Factors in Economic Development) was filled with regards to science.
Spend your time to add your knowledge about your scientific disciplines competence. Some people has
various feel when they reading a book. If you know how big selling point of a book, you can feel enjoy to
read a e-book. In the modern eralike currently, many waysto get book that you wanted.

Robert Bdll:

Asapupil exactly feel bored to reading. If their teacher requested them to go to the library as well asto make
summary for some reserve, they are complained. Just very little students that has reading's heart and soul or
rea their hobby. They just do what the educator want, like asked to the library. They go to generally there
but nothing reading really. Any students feel that looking at is not important, boring and also can't see
colorful photos on there. Yeah, it isto be complicated. Book is very important in your case. As we know that
on this era, many ways to get whatever we really wish for. Likewise word says, many ways to reach
Chinese's country. Therefore this Golden Fetters: The Gold Standard and the Great Depression, 1919-1939
(NBER Series on Long-term Factors in Economic Development) can make you feel more interested to read.
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