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Contingent Convertibles (CoCos) represent debt that is subject to being
converted automatically into common equity under pre-specified terms of
conversion if the chosen regulatory capital ratio falls to a level triggering
conversion. CoCos are that subspecies of contingent capital that references
regulatory (Basel III) concepts in its triggers. From 2014, trigger points are set by
common equity (Common Equity Tier 1 [CET1]) in percent of risk-weighted
assets [RWA] or of more complicated measures of total exposure to a variety of
risks, particularly credit risk. This is the first comprehensive book on CoCos, an
innovative instrument that has attracted growing attention since it was first issued
in 2009.

The book is mostly concerned with going-concern 'recovery-' rather than
'resolution-' CoCos, because avoiding failure and costly disruption of financial
networks without government financing is the first order of business. CoCos hold
a high promise of providing fully loss-absorbing equity capital when it is most
needed and least available to financial institutions. Yet, having grown out of the
2007 2009 financial crisis, they are still an 'infant' reform instrument in many
respects. Few of the instrument's design features (or even the rating, regulatory,
and tax treatments) are entirely settled. This book seeks to move the discussion
toward, and then past, the main decision points so that CoCos can prove their
value for contingency planning and self-insurance all over the world. It is
intended to increase the ability of issuers and investors to analyze and understand
the different kinds of CoCos.

Readership: Researchers in Banking, Finance, and Financial Service, Finance
Professionals, Law Firms, Accounting, and Financial-Consulting Firms; Portfolio
and Wealth Management Specialists; Fixed-Income Investors and Fund
Managers; Government Regulators of Financial Services; Libraries and Members
of Research and Capital Markets Divisions at National and International
Financial Institutions.
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Editorial Review

Users Review

From reader reviews:

Linda Pillar:

Do you among people who can't read satisfying if the sentence chained in the straightway, hold on guys this
aren't like that. This Contingent Convertibles [Cocos]: A Potent Instrument for Financial Reform (World
Scientific-Now Publishers Series in Business) book is readable through you who hate those straight word
style. You will find the data here are arrange for enjoyable examining experience without leaving possibly
decrease the knowledge that want to supply to you. The writer of Contingent Convertibles [Cocos]: A Potent
Instrument for Financial Reform (World Scientific-Now Publishers Series in Business) content conveys
objective easily to understand by a lot of people. The printed and e-book are not different in the content but it
just different as it. So , do you even now thinking Contingent Convertibles [Cocos]: A Potent Instrument for
Financial Reform (World Scientific-Now Publishers Series in Business) is not loveable to be your top record
reading book?

Aimee Nguyen:

The particular book Contingent Convertibles [Cocos]: A Potent Instrument for Financial Reform (World
Scientific-Now Publishers Series in Business) will bring someone to the new experience of reading any
book. The author style to clarify the idea is very unique. Should you try to find new book to see, this book
very acceptable to you. The book Contingent Convertibles [Cocos]: A Potent Instrument for Financial
Reform (World Scientific-Now Publishers Series in Business) is much recommended to you to see. You can
also get the e-book from official web site, so you can easier to read the book.

Cleveland Wheeler:

Are you kind of hectic person, only have 10 or perhaps 15 minute in your time to upgrading your mind
expertise or thinking skill possibly analytical thinking? Then you are having problem with the book when
compared with can satisfy your limited time to read it because all this time you only find e-book that need
more time to be go through. Contingent Convertibles [Cocos]: A Potent Instrument for Financial Reform
(World Scientific-Now Publishers Series in Business) can be your answer mainly because it can be read by
you who have those short extra time problems.

Teresita Donahue:

In this period of time globalization it is important to someone to find information. The information will make
anyone to understand the condition of the world. The healthiness of the world makes the information better



to share. You can find a lot of referrals to get information example: internet, paper, book, and soon. You will
observe that now, a lot of publisher that print many kinds of book. Often the book that recommended for
your requirements is Contingent Convertibles [Cocos]: A Potent Instrument for Financial Reform (World
Scientific-Now Publishers Series in Business) this publication consist a lot of the information of the
condition of this world now. This kind of book was represented so why is the world has grown up. The
words styles that writer value to explain it is easy to understand. The actual writer made some analysis when
he makes this book. This is why this book ideal all of you.
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