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This modern, Micro first book has a strong foundation in demand and supply. Its
thoughtful coverage of change in demand vs. change in quantity demanded (also
in supply coverage) enables readers to better visualize and truly understand the
difference between these 2 fundamental concepts.  Its hallmark feature includes a
focus on the 5 Key Principles of Economics: 1) Opportunity Cost, 2) The
Marginal Principle (comparing marginal benefits and marginal costs), 3)
Diminishing Returns, 4) The Spillover Principle (for externalities in production
and consumption), and, 5) The Reality Principle (distinguishing real from
nominal magnitudes).  For economists, financial analysts and other finance
professionals.
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Editorial Review

About the Author

Arthur O'Sullivan is a professor of economics at Lewis and Clark College in Portland, Oregon. After
receiving his B.S. Degree in economics at the University of Oregon, he spent two years in the Peace Corps,
working with city planners in the Philippines. He received his Ph.D. degree in economics from Princeton
University in 1981 and has taught at the University of California, Davis and Oregon State University,
winning several teaching awards at both schools. He recently accepted an endowed professorship at Lewis
and Clark College, where he teaches microeconomics and urban economics. He is the author of the best-
selling textbook, Urban Economics, currently in its fifth edition.

Professor O'Sullivan's research explores economic issues concerning urban land use, environmental
protection, and public policy. His articles appear in many economics journals, including Journal of Urban
Economics, Journal of Environmental Economics and Management, National Tax Journal, Journal of Public
Economics, and Journal of Law and Economics.

Professor O'Sullivan lives with his family in Lake Oswego, Oregon. He enjoys outdoor activities, including
tennis, rafting, and hiking. Indoors, he plays chess, foosball, and ping-pong with his two kids, and is lucky to
win one of five games.

Steven M. Sheffrin is dean of the division of social sciences and professor of economics at the University of
California, Davis. He has been a visiting professor at Princeton University, Oxford University, and the
London School of Economics, and served as a financial economist with the Office of Tax Analysis of the
United States Department of Treasury. He has been on the faculty at Davis since 1976 and served as the
chairman of the department of economics. He received his B.A. from Wesleyan University and his Ph.D. in
economics from the Massachusetts Institute of Technology.

Professor Sheffrin is the author of eight other books and monographs and over 100 articles in the fields of
macroeconomics, public finance, and international economics. His most recent books include Rational
Expectations (Second Edition) and Property Taxes and Tax Revolts: The Legacy of Proposition 13 (with
Arthur O'Sullivan and Terri Sexton), both from Cambridge University Press.

Professor Sheffrin has taught macroeconomics at all levels, from large lectures of principles (classes of 400)
to graduate classes for doctoral students. He is the recipient of the Thomas Mayer Distinguished Teaching
Award in economics.

He lives with his wife Anjali (also an economist) and his two children in Davis, California. In addition to a
passion for current affairs and travel, he plays a tough game of tennis.

Users Review

From reader reviews:



Alma Bulger:

Do you one of people who can't read pleasant if the sentence chained inside the straightway, hold on guys
this specific aren't like that. This Economics: Principles and Tools (4th Edition) (O'Sullivan/Sheffrin
Economics: Principles and Tools 4e Series) book is readable by simply you who hate the perfect word style.
You will find the information here are arrange for enjoyable reading through experience without leaving
even decrease the knowledge that want to deliver to you. The writer regarding Economics: Principles and
Tools (4th Edition) (O'Sullivan/Sheffrin Economics: Principles and Tools 4e Series) content conveys the
thought easily to understand by most people. The printed and e-book are not different in the information but
it just different available as it. So , do you still thinking Economics: Principles and Tools (4th Edition)
(O'Sullivan/Sheffrin Economics: Principles and Tools 4e Series) is not loveable to be your top list reading
book?

James Cooper:

Spent a free a chance to be fun activity to perform! A lot of people spent their sparetime with their family, or
their own friends. Usually they performing activity like watching television, likely to beach, or picnic in the
park. They actually doing ditto every week. Do you feel it? Will you something different to fill your current
free time/ holiday? Could be reading a book may be option to fill your free time/ holiday. The first thing that
you'll ask may be what kinds of guide that you should read. If you want to try out look for book, may be the
book untitled Economics: Principles and Tools (4th Edition) (O'Sullivan/Sheffrin Economics: Principles and
Tools 4e Series) can be great book to read. May be it could be best activity to you.

Erik Hilyard:

Can you one of the book lovers? If yes, do you ever feeling doubt if you are in the book store? Make an
effort to pick one book that you just dont know the inside because don't ascertain book by its handle may
doesn't work is difficult job because you are afraid that the inside maybe not because fantastic as in the
outside seem likes. Maybe you answer may be Economics: Principles and Tools (4th Edition)
(O'Sullivan/Sheffrin Economics: Principles and Tools 4e Series) why because the excellent cover that make
you consider in regards to the content will not disappoint you actually. The inside or content is definitely
fantastic as the outside or perhaps cover. Your reading 6th sense will directly make suggestions to pick up
this book.

Sonia Cancel:

Many people spending their moment by playing outside together with friends, fun activity along with family
or just watching TV all day every day. You can have new activity to invest your whole day by reading a
book. Ugh, ya think reading a book really can hard because you have to take the book everywhere? It ok you
can have the e-book, bringing everywhere you want in your Mobile phone. Like Economics: Principles and
Tools (4th Edition) (O'Sullivan/Sheffrin Economics: Principles and Tools 4e Series) which is obtaining the
e-book version. So , why not try out this book? Let's see.
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