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Water provides benefits as a commaodity for agriculture, industry, and
households, and as a public good such as fisheries habitat, water quality and
recreational use. To aid in cost-benefit analysis under conditions where market
determined price signals are usually unavailable, economists have developed a
range of aternative valuation methods for measuring economic benefits.

This volume provides the most comprehensive exposition to-date of the
application of economic valuation methods to proposed water resources
investments and policies. It provides a conceptual framework for valuation of
both commodity and public good uses of water, addressing non-market valuation
techniques appropriate to measuring public benefits - including water quality
improvement, recreation, and fish habitat enhancement. The book describes the
various measurement methods, illustrates how they are applied in practice, and
discusses their strengths, limitations, and appropriate roles.

In this second edition, all chapters have been thoroughly updated, and in
particular the coverage of water markets and valuation of ecosystem services
from water has been expanded. Robert Y oung, author of the 2005 edition, has
been joined for this new edition by John Loomis, who brings additional expertise
on ecosystem services and the environmental economics of water for recreational
and other public good uses of water.
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Water provides benefits as a commaodity for agriculture, industry, and households, and as a public good such
as fisheries habitat, water quality and recreational use. To aid in cost-benefit analysis under conditions where
market determined price signals are usually unavailable, economists have developed arange of aternative
valuation methods for measuring economic benefits.

This volume provides the most comprehensive exposition to-date of the application of economic valuation
methods to proposed water resources investments and policies. It provides a conceptual framework for
valuation of both commodity and public good uses of water, addressing non-market val uation techniques
appropriate to measuring public benefits - including water quality improvement, recreation, and fish habitat
enhancement. The book describes the various measurement methods, illustrates how they are applied in
practice, and discusses their strengths, limitations, and appropriate roles.

In this second edition, al chapters have been thoroughly updated, and in particular the coverage of water
markets and valuation of ecosystem services from water has been expanded. Robert Y oung, author of the
2005 edition, has been joined for this new edition by John Loomis, who brings additional expertise on
ecosystem services and the environmental economics of water for recreational and other public good uses of
water.
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Editorial Review
Review

"1 have eagerly awaited the new version of thisclassic, anticipating itsvalue asa primer on water
resour ce economics in the classroom and in policy dialogue, aswell asatributeto Bob Young's
intellectual legacy and warm collegiality. This collaboration between John L oomis and Bob exceeds
my anticipation. The extensive new material on ecosystem system services and empirical valuation
methods, combined with updated material throughout the book, make thisindispensable to anyone
concer ned with water, economics and public policy." —Bonnie G. Colby, University of Arizona, Tucson,
USA

"John Loomisand Robert Y oung provide an excellent book that enable readersto understand the
importance of and the details about how to valuewater. | highly recommend it to studentsor anyone
who wantsto understand what water isworth." — Quentin Grafton, Australian National Institute of
Public Palicy (ANIPP) and Crawford School of Public Policy, The Australian National University,
Canberra, Australia

" Determining the Economic Value of Water is an indispensable resour ce for professionalsfacing the
daunting task of valuing water in competing usesor evaluating valuations by others. The book is
impressivefor itsexpert coverage of valuation issues particular to wide-ranging water uses, and the
proper use of non-market valuation methods when market prices are unavailable." —Ray Huffaker,
University of Florida, Gainesville, USA

" Determining the Economic Value of Water isboth the state-of-the-art analysis of water evaluation
techniques and a monument for an influential water economist?Dr. Robert Young. Thisupdated and
expanded one-volume-holds-all will servefor the yearsto come asatext for studentsand a blue print
for scholarsfaced with a need to evaluate the economic value of water in various uses." — Ariel Dinar,
University of California, Riverside, USA

About the Author

Robert A. Young was afaculty member at University of Arizonabefore joining the faculty at Colorado
State University in 1970. He was a faculty member in the Department of Agricultural and Resource
Economicsfor 21 years, and then was Professor Emeritus until his death in 2013. He had worked as a water
policy consultant for the World Bank and the United Nations. Y oung’ s research interests were in water
supply and quality, particularly in the case of offstream water uses, in agriculture, municipalities and
industry. Y oung’s research has received awards from the American Agricultural Economics Association, the
Western Agricultural Economics Association, the American Water Resources Association, and Warren A.
Hall Medal for Distinguished Contributions to Water Resources.

John B. Loomisjoined the faculty at Colorado State University in 1993, after being an Associate Professor
at University of California-Davis. Previously he worked as an economist for two agenciesin the U.S.
Department of Interior. Loomis primary research interests are in non market valuation of water resources
such as recreation, instream flow, endangered species and public lands. Loomis' research has received
several awardsincluding from the Agricultural and Applied Economics Association. He was elected Vice-



President of the Association of Environmental and Resource Economists, and was selected as a Fellow of
that Association in 2013. He was also selected as a Distinguished Scholar of the Western Agricultural
Economics Association in 2006.

Users Review
From reader reviews:
Velda Thornley:

Do you have favorite book? In case you have, what is your favorite's book? Publication is very important
thing for usto understand everything in the world. Each publication has different aim or goal; it means that
guide has different type. Some people experience enjoy to spend their time and energy to read a book. They
can be reading whatever they take because their hobby is actually reading a book. How about the person who
don't like reading a book? Sometime, person feel need book whenever they found difficult problem or maybe
exercise. Well, probably you'll have this Determining the Economic Vaue of Water: Concepts and Methods.

John McKenzie:

Reading a publication tends to be new life style with this era globalization. With reading through you can get
alot of information that could give you benefit in your life. Along with book everyonein thisworld could
share their idea. Books can aso inspire alot of people. Many author can inspire their own reader with their
story as well as their experience. Not only the storyplot that share in the books. But also they write about the
ability about something that you need example. How to get the good score toefl, or how to teach your kids,
there are many kinds of book that you can get now. The authors these days aways try to improve their talent
in writing, they also doing some exploration before they write with their book. One of them isthis
Determining the Economic Value of Water: Concepts and Methods.

Joseph Alderete:

Reading a book to become new life style in thisyr; every people lovesto examine a book. When you study a
book you can get agreat deal of benefit. When you read textbooks, you can improve your knowledge, due to
the fact book has alot of information on it. The information that you will get depend on what types of book
that you have read. If you need to get information about your examine, you can read education books, but if
you want to entertain yourself ook for afiction books, this kind of us novel, comics, in addition to soon. The
Determining the Economic Vaue of Water: Concepts and Methods will give you a new experiencein
reading through a book.

Ronna Rutledge:

Beside thiskind of Determining the Economic Value of Water: Concepts and Methods in your phone, it can
give you away to get more close to the new knowledge or details. The information and the knowledge you
may got hereis fresh in the oven so don't be worry if you feel like an older people live in narrow village. It is
good thing to have Determining the Economic Value of Water: Concepts and Methods because this book
offers for you readable information. Do you oftentimes have book but you don't get what it's exactly about.



Oh come on, that will not end up to happen if you have this within your hand. The Enjoyable set up here
cannot be questionable, similar to treasuring beautiful island. So do you still want to miss this? Find this
book and also read it from now!
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