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EcoNoMICs OF
REGULATION AND
ANTITRUST

This new edition of the leading text on business and government focuses on the
insights economic reasoning can provide in analyzing regulatory and antitrust
issues. Departing from the traditional emphasis on institutions, Economics of
Regulation and Antitrust asks how economic theory and empirical analyses can
illuminate the character of market operation and the role for government action
and brings new developments in theory and empirical methodology to bear on
these questions.

The fourth edition has been substantially revised and updated throughout, with
new material added and extended discussion of many topics. Part |, on antitrust,
has been given amajor revision to reflect advances in economic theory and
recent antitrust cases, including the case against Microsoft and the Supreme
Court's Kodak decision. Part |1, on economic regulation, updates its treatment of
the restructuring and deregulation of the telecommunications and el ectric power
industries, and includes an analysis of what went wrong in the California energy
market in 2000 and 2001. Part 111, on social regulation, now includes increased
discussion of risk-risk analysis and extensive changes to its discussion of
environmental regulation. The many case studies included provide students not
only pertinent insights for today but also the economic toolsto anayze the
implications of regulations and antitrust policiesin the future.The book is
suitable for usein awide range of coursesin business, law, and public policy, for
undergraduates as well at the graduate level. The structure of the book allows
instructors to combine the chaptersin various ways according to their needs.
Presentation of more advanced material is self-contained. Each chapter concludes
with questions and problems.
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This new edition of the leading text on business and government focuses on the insights economic reasoning
can provide in analyzing regulatory and antitrust issues. Departing from the traditional emphasis on
institutions, Economics of Regulation and Antitrust asks how economic theory and empirical analyses can
illuminate the character of market operation and the role for government action and brings new
developmentsin theory and empirical methodology to bear on these questions.

The fourth edition has been substantially revised and updated throughout, with new material added and
extended discussion of many topics. Part |, on antitrust, has been given amajor revision to reflect advances
in economic theory and recent antitrust cases, including the case against Microsoft and the Supreme Court's
Kodak decision. Part |1, on economic regulation, updates its treatment of the restructuring and deregulation
of the telecommunications and el ectric power industries, and includes an analysis of what went wrong in the
California energy market in 2000 and 2001. Part |11, on socia regulation, now includes increased discussion
of risk-risk analysis and extensive changes to its discussion of environmental regulation. The many case
studies included provide students not only pertinent insights for today but also the economic tools to analyze
the implications of regulations and antitrust policiesin the future.The book is suitable for use in awide range
of coursesin business, law, and public policy, for undergraduates as well at the graduate level. The structure
of the book allows instructors to combine the chapters in various ways according to their needs. Presentation
of more advanced materia is self-contained. Each chapter concludes with questions and problems.
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Editorial Review
Review

Rather than inundate the reader with institutional details that will soon be out of date, this impressive book
provides the tools necessary to analyze current and future regulatory and antitrust issues. Its compelling set
of contemporary applications should make it appealing to advanced undergraduates and a useful reference

for graduate students.

(Michael Greenstone, 3M Assaciate Professor of Economics, MIT)

How do Viscusi, Harrington, and Vernon do it? Their book keeps getting better and better. It is only 'natural
that they have a monopoly on teaching students, faculty, and policymakers the economics of regulation and
antitrust.

(Thomas J. Kniesner, Chair and Krisher Professor, Department of Economics, Syracuse University)

This book is by far the most comprehensive and analytically sophisticated treatment of its subject available.
The combination of antitrust with government regulation makes the book especially valuable for any course
about the effects of government on the private economy. The book manages to convey both contemporary
economic theory and current regulatory practice with uncommon lucidly and without burdening the reader
with jargon or legalese.

(Sam Peltzman, Ralph and Dorothy Keller Distinguished Service Professor of Economics, Emeritus,
Graduate School of Business, University of Chicago)
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Users Review

From reader reviews:



Jason Silva:

Do you have favorite book? If you have, what is your favorite's book? Publication is very important thing for
us to find out everything in the world. Each guide has different aim or perhaps goal; it means that reserve has
different type. Some people sense enjoy to spend their time to read a book. They can be reading whatever
they get because their hobby is actually reading a book. What about the person who don't like looking at a
book? Sometime, man feel need book after they found difficult problem or exercise. Well, probably you will
require this Economics of Regulation and Antitrust, 4th Edition (MIT Press).

Alyssa L ewis:

Often the book Economics of Regulation and Antitrust, 4th Edition (MIT Press) hasalot of knowledge onit.
So when you read this book you can get alot of gain. The book was compiled by the very famous author.
Mcdouga makes some research ahead of write this book. This specific book very easy to read you may get
the point easily after looking over this book.

Jacqueline Harding:

Y our reading 6th sense will not betray an individual, why because this Economics of Regulation and
Antitrust, 4th Edition (MIT Press) e-book written by well-known writer we are excited for well how to make
book which can be understand by anyone who all read the book. Written in good manner for you, leaking
every ideas and producing skill only for eliminate your current hunger then you still skepticism Economics
of Regulation and Antitrust, 4th Edition (MIT Press) as good book not simply by the cover but also from the
content. Thisis one book that can break don't determine book by its deal with, so do you still needing
another sixth sense to pick this kind of!? Oh come on your looking at sixth sense already alerted you so why
you have to listening to an additional sixth sense.

Joseph Johnson:

In this erawhich is the greater man or who has ability in doing something more are more treasured than
other. Do you want to become certainly one of it? It isjust smple approach to have that. What you must do
isjust spending your time very little but quite enough to possess alook at some books. One of several books
inthetop listing in your reading list is Economics of Regulation and Antitrust, 4th Edition (MIT Press). This
book and that is qualified as The Hungry Mountains can get you closer in turning out to be precious person.
By looking way up and review this book you can get many advantages.
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