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The philosophy behind the best investment strategies of all time
Investment philosophies are as unique as the individuals who practice them. In
his latest endeavor, investment expert and NYU Stern School of Business
professor Aswath Damodaran goes beyond investment strategies and looks at the
individual underlying philosophies that support these techniques. He explores all
of the time-tested investment philosophies that have worked over the long run,
and discusses the greatest investors who made these philosophies so famous.
Investment Philosophies will expose readers to a wide range of investment
philosophies so as to give them a sense of what drives investors in each
philosophy, how they attempt to put these philosophies into practice, and what
determines ultimate success. In doing this, Damodaran provides an unbiased
forum for the presentation of different investment philosophies, while supplying
the tools-the definition and measurement of risk, the notion of market efficiency
and how to test for inefficiencies, and the components and determinants of
trading costs-and the empirical evidence for readers to make their own judgments
on the investment philosophy that fits their specific investment goals and views
of how markets work. Filled with valuable insights and expert advice, this book
reveals various investment philosophies to a general audience of investors, not
purely to professional investors.
Aswath Damodaran (New York, NY) is Professor of Finance at New York
University's Leonard N. Stern School of Business. He is the author of Applied
Corporate Finance (Wiley: 0-471-33042-6) and Investment Valuation (Wiley: 0-
471-41488-3).
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investment expert and NYU Stern School of Business professor Aswath Damodaran goes beyond investment
strategies and looks at the individual underlying philosophies that support these techniques. He explores all
of the time-tested investment philosophies that have worked over the long run, and discusses the greatest
investors who made these philosophies so famous. Investment Philosophies will expose readers to a wide
range of investment philosophies so as to give them a sense of what drives investors in each philosophy, how
they attempt to put these philosophies into practice, and what determines ultimate success. In doing this,
Damodaran provides an unbiased forum for the presentation of different investment philosophies, while
supplying the tools-the definition and measurement of risk, the notion of market efficiency and how to test
for inefficiencies, and the components and determinants of trading costs-and the empirical evidence for
readers to make their own judgments on the investment philosophy that fits their specific investment goals
and views of how markets work. Filled with valuable insights and expert advice, this book reveals various
investment philosophies to a general audience of investors, not purely to professional investors.
Aswath Damodaran (New York, NY) is Professor of Finance at New York University's Leonard N. Stern
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Editorial Review

Review
“…a complete guide to the approaches that is needed for those whose dream is to be rewarded vast
wealth…”(Portfolio International, May 2003)

From the Inside Flap
Since the inception of the financial markets, investors have been bombarded with sales pitches from experts
claiming to have found the secret formula or the magic model that guarantees investment success. In one
corner, you have seasoned veterans telling you to buy businesses with solid cash flows and liquid assets
because that's what worked for Warren Buffett. In another, you have financial professionals advising that in
the new world of technology, you have to bet on companies with solid growth prospects. And still others
recommend passive index investment as the way to outperform most active investors, or nontraditional
investment strategies that have worked for a select group of successful hedge funds. The only thing this
barrage of claims and counterclaims has created is investor confusion.

To successfully implement any investment strategy, you must first adopt an investment philosophy that is
consistent at its core and which matches not only the markets you choose to invest in, but your personal
preferences (risk tolerance, time horizons, etc.). In Investment Philosophies: Successful Strategies and the
Investors Who Made Them Work, Aswath Damodaran will help you do this by going beyond the simple
explanations of traditional and alternative investment strategies, to discuss the individual underlying
philosophies that support these techniques.

Investment Philosophies explores many of the time-tested investment philosophies that investors have used
over the years-from value investing and growth investing to technical analysis and market timing-and
discusses some of the investors who made these philosophies work. This unique book will expose you to a
wide range of investment philosophies to give you a sense of what drives investors in each philosophy, how
they attempt to put these philosophies into practice, and what determines ultimate success. Damodaran offers
an unbiased forum for the presentation of different investment philosophies, while supplying you with the
tools-the definition and measurement of risk, the notion of market efficiency and how to test for
inefficiencies, the components and determinants of trading costs-and the empirical evidence to make your
own judgments on the investment philosophy that fits your specific investment goals and views of how
markets work.

Filled with valuable insights, useful formulas, and comprehensive charts, this book provides you with the
tools to pick an investment philosophy that is right for you. With Investment Philosophies as your guide you
can be more confident in the way you or your fund managers invest.

From the Back Cover
"Damodaran is a well-informed scholar with a gift for organized, clearly written syntheses of complex topics
in modern finance. With Investment Philosophies he provides the uncensored facts about winning in the
market place. If you are a fund manager, an investor, or simply a student of finance, you will want to read
this book."
-Tom Copeland
Managing Director of Corporate Finance, Monitor Group



"Professor Damodaran has zeroed in on the most important missing element of many investment
management processes: a clearly defined investment philosophy which can serve as a beacon in difficult
markets. He offers a cornucopia of philosophies and strategies that have worked for many of the most
successful investors, and which have stood the test of time."
-Rob Arnott
Chairman, First Quadrant, LP; Editor, Financial Analysts Journal

"As an investor, I always have to look back to my philosophy and strategy for taking risk and making
money. This book is an invaluable aid for 'taking stock' before buying stock. It lays out the concepts and
tools for understanding the basics of risk and return in the stock market, and presents a framework for any
investor to construct his or her own investment philosophy."
-Mitch Julis
Managing Partner, Canyon Capital Advisors

Choosing an investment philosophy is the heart of successful investing. To make the choice, though, you
need to look within before you look outside. In Investment Philosophies: Successful Strategies and the
Investors Who Made Them Work, Aswath Damodaran will help you do this by going beyond the simple
explanations of traditional and alternative investment strategies, to discuss the individual underlying
philosophies that support these techniques.

Investment Philosophies explores many of the time-tested strategies that have allowed investors to reap
rewards over the years, including value investing, growth investing, technical analysis, market timing,
arbitrage, and indexing.

Users Review

From reader reviews:

Vera Velez:

Book will be written, printed, or illustrated for everything. You can realize everything you want by a e-book.
Book has a different type. As it is known to us that book is important factor to bring us around the world.
Beside that you can your reading proficiency was fluently. A publication Investment Philosophies:
Successful Investment Philosophies and the Greatest Investors Who Made Them Work will make you to be
smarter. You can feel considerably more confidence if you can know about every thing. But some of you
think which open or reading a book make you bored. It is far from make you fun. Why they might be thought
like that? Have you trying to find best book or suitable book with you?

Jennifer Larson:

What do you consider book? It is just for students because they're still students or the item for all people in
the world, the particular best subject for that? Simply you can be answered for that question above. Every
person has several personality and hobby for every other. Don't to be obligated someone or something that
they don't need do that. You must know how great as well as important the book Investment Philosophies:
Successful Investment Philosophies and the Greatest Investors Who Made Them Work. All type of book are
you able to see on many solutions. You can look for the internet sources or other social media.



Dorothy Bernstein:

The particular book Investment Philosophies: Successful Investment Philosophies and the Greatest Investors
Who Made Them Work has a lot of knowledge on it. So when you make sure to read this book you can get a
lot of help. The book was published by the very famous author. The author makes some research before
write this book. This specific book very easy to read you will get the point easily after reading this book.

Carol Jackson:

Book is one of source of information. We can add our information from it. Not only for students but native
or citizen have to have book to know the update information of year to help year. As we know those guides
have many advantages. Beside we all add our knowledge, also can bring us to around the world. By book
Investment Philosophies: Successful Investment Philosophies and the Greatest Investors Who Made Them
Work we can acquire more advantage. Don't you to definitely be creative people? For being creative person
must love to read a book. Just simply choose the best book that suitable with your aim. Don't always be
doubt to change your life with that book Investment Philosophies: Successful Investment Philosophies and
the Greatest Investors Who Made Them Work. You can more pleasing than now.
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